GHC: Board Resolution
On 17/10/2016, Gia Lai Hydropower Joint Stock Company announced Board Resolution as follows:

Article 1: Approve selecting credit institution for finance restructuring 

- Select VIETCOMBANK – the Gia Lai branch to be the capital sponsor of the Company

- Restructure bank loans in the H’Mun hydropower project

	Bank
	Outstanding loan
	Current interest rate
	Interest rate after restructuring

	Agribank Gia Lai
	19,000,000,000
	9% per year
	Apply the interest rate of 9% in the first year

Apply the postpaid interest rate on 12-month-term deposit in the following years with the margin of 2.6%



	VDB Gia Lai
	17,450,116,613
	8.4% per year
	Apply the interest rate of 8.4% in the first year

Apply the postpaid interest rate on 12-month-term deposit in the following years with the margin of 2.6%



	VDB Gia Lai – ODA Capital
	6,679,468,794
	1.7% per year
	Apply the interest rate of 7.5% in the first year

Apply the postpaid interest rate on 12-month-term deposit in the following years with the margin of 2.6%



	Total
	43,129,585,407
	
	


- Borrow capital to repay investment capital in H’Chan and H’Mun hydropower plant with maximum value of VND 202,058,000,000. 

+ Fixed interest rate of 7.5% for the first year

+ Postpaid interest rate on 12-month-term deposit for the following years with the margin of 2.6%
- Collateral: H’Chan and H’Mun hydropower plant

Article 2: Approve 02 contents for drafting contracts
- Contract on borrowing capital to restructure loans in H’Mun hydropower project

- Contract on borrowing capital to repay investment capital in H’Chan and H’Mun hydropower plant

Article 3: Approve assigning Mr. Trinh Vinh Thanh – Manager to implement necessary procedures and report to Board of Directors.

Article 4: Implementation

This resolution comes into effect from the date of signature.

Board of Directors and Management Board are responsible for implementation.

